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Level LPAs
If you elect level LPAs, the amount you receive in lifetime income payments remain level each year.3 When you elect 
the ADL Benefit Rider, also referred to as the Health Activated Income Multiplier, those doubled payments remain 
level for five years as long as you meet the continued qualification of this benefit each year.

There may come a time that you are unable to perform two 
out of the six Activities of Daily Living (ADLs). Help prepare for 
unexpected personal care costs with Midland National Capital 
Income® fixed index annuity.

Capital Income’s health-activated income multiplier offers …

• �2X your lifetime payment amounts (LPAs)1 
Starting after your third contract year

• �Up to five annual payments2 
Do not have to be taken consecutively

x2 Double1 your 
lifetime payments 
when it may 
matter most 

with the health-
activated income 
multiplier1 (HAIM)

See it in action
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Without HAIM With HAIM activated

Cumulative withdrawals $390,000 $585,000

The impact of doubled1 level lifetime payments

This hypothetical example is for illustrative and educational purposes only and not intended to predict future performance. 
The use of alternate assumptions could produce significantly different results. Income illustrated from age 65 to 75.

This hypothetical example is for illustrative and educational purposes only and not intended to predict future performance. 
The use of alternate assumptions could produce significantly different results.

x2 x2 x2 x2
$39,000 $78,000 $78,000 $78,000 $78,000 $78,000 $39,000

Before election Multiplier elected Multiplier ends

x2



Eligibility, benefit access based on six basic tasks
At the time the contract becomes effective, you must be able to perform all six activities 
of daily living, as defined in the contract, to be eligible for the benefit. Then, if after 
the third contract anniversary you are unable to complete two of the six activities and 
meet other eligibility conditions,4 you may then qualify for the health-activated income 
multiplier. Please note, you must take your maximum LPA to qualify for the benefit, and 
you cannot stop taking LPAs. After a minimum of three months following your LPED, you 
may elect the the health-activated income multiplier.

Activities of Daily Living (ADLs) include:

Bathing    Continence    Dressing                

Eating      Transferring    Toileting

Receiving increasing lifetime income

HAIM activated

 HAIM is available earlier – or later – than shown 
in illustration. After five payments have been 
used, it is no longer available.

Increasing LPAs
If you elect increasing LPAs, the amount you receive in lifetime income payments may increase each year.3 When you 
elect the Health Activated Income Multiplier, those doubled payments may also increase each year for five years as long 
as you meet the continued qualification of this benefit each year.

Scan the QR 
code with your 
phone for more 
HAIM details.

The health-activated income 
multiplier can be elected in a 
few simple steps. 

Assumptions for 
both hypothetical 
examples: 
S&P500® annual  
point-to-point based  
on performance 
12/31/15-12/31/25*

$500,000 premium, 
issue age 65, immediate 
income election.

Health-activated income 
multiplier (HAIM) 
election age 69 with 
single coverage.

*While this index crediting 
method is featured in this 
hypothetical example, 
keep in mind that other 
index crediting methods 
are available and that this 
material should not be 
viewed as allocation advice.

The impact of doubled1 increasing lifetime payments

This hypothetical example is for illustrative and educational purposes only and not intended to predict future performance. 
The use of alternate assumptions could produce significantly different results. Income illustrated from age 65 to 75.
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Without HAIM With HAIM activated

Cumulative withdrawals $349,728 $543,982

Income years

1 2 3 4 5 6 7 8 9 10

x2 x2

$20,000 $20,000

$40,000

$60,000

$80,000

$100,000

$0 $0

$40,000

$60,000

$80,000

$100,000 x2x2 x2

x2



Sammons Financial® is the marketing name for Sammons® Financial Group, Inc.’s member companies, including Midland National® Life Insurance Company. Annuities and life insurance are issued 
by, and product guarantees are solely the responsibility of, Midland National Life Insurance Company. 

Midland Advisory, part of Midland National® Life Insurance Company, specializes in retirement solutions to help meet the needs of registered investment advisors (RIAs) and their clients. 
Midland Advisory is not an issuer of insurance products. 

The Midland National Capital Income® is issued on form ICC19-AS201A (contract), ICC20-AR378A, ICC19-AR371A, ICC20-AR379A, ICC20-AR380A, ICC19-AR363A, ICC19-AR364A, ICC19-AR362A, 
ICC19-AR369A, ICC19-AR360A, (riders/endorsements). This product, its features, and riders may not be appropriate for all clients.

1. Multiplier factor is 200% for single payout. Factor is 150% for joint payout. See contract for full details. Known as ADL Benefit Rider in the contract. See contract for full ADL definitions and 
additional conditions required to elect it. THE ADL BENEFIT RIDER (ALSO KNOWN AS THE HEALTH-ACTIVATED INCOME MULTIPLIER) IS NOT LONG TERM CARE INSURANCE NOR IS IT 
INTENDED TO REPLACE LONG TERM CARE INSURANCE.

2. Subject to continued qualification of this benefit each year.

3. The LPA for either option will be reduced if there is an excess withdrawal, a total partial surrender (including penalty-free withdrawals) during a contract year that exceeds the LPA. The LPA 
health activated income multiplier will vary depending on if income is based on one or two covered person(s). The multiplier will be lower if income is based on two covered persons. Please 
refer to the contract for complete details.

4. Notice from a physician who has determined that you are unable to meet two of six ADLs for a period of more than 90 days and with an expectation of permanence is required. Please refer 
to the ADL Benefit rider in the annuity contract for complete eligibility requirements.

Fixed index annuities are not a direct investment in the stock market. They are long term insurance products with guarantees backed by the issuing company. They provide the potential for 
interest to be credited based in part on the performance of specific indices, without the risk of loss of premium due to market downturns or fluctuation. Although fixed index annuities 
guarantee no loss of premium due to market downturns, deductions from the accumulation value for optional benefit riders or strategy fees or charges associated with allocations to 
enhanced crediting methods could exceed interest credited to the accumulation value, which would result in loss of premium. They may not be appropriate for all clients. Interest credits to a 
fixed index annuity will not mirror the actual performance of the relevant index.

The “S&P 500®”, “S&P 500® Dynamic Intraday TCA Index”, (“the Indices”) are products of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and have been licensed for use by Midland National® 
Life Insurance Company (“the Company”). S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a registered 
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). It is not possible to invest directly in an index. The Company’s Product is not sponsored, endorsed, sold or promoted by SPDJI, 
Dow Jones, S&P, or any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices does not make any representation or warranty, express or implied, to the owners 
of the Company’s Product or any member of the public regarding the advisability of investing in securities generally or in the Company’s Product particularly or the ability of the Indices to track 
general market performance. Past performance of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to the Company with respect to the Indices 
is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The Indices are determined, composed and calculated by 
S&P Dow Jones Indices without regard to the Company or the Company’s Product. S&P Dow Jones Indices has no obligation to take the needs of the Company or the owners of the Company’s 
Product into consideration in determining, composing or calculating the Indices. S&P Dow Jones Indices has no obligation or liability in connection with the administration, marketing or trading 
of the Company’s Product. There is no assurance that investment products based on the Indices will accurately track index performance or provide positive investment returns. S&P Dow Jones 
Indices LLC is not an investment adviser, commodity trading advisory, commodity pool operator, broker dealer, fiduciary, “promoter” (as defined in the Investment Company Act of 1940, as 
amended), “expert” as enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other asset within an index is not a recommendation by S&P Dow 
Jones Indices to buy, sell, or hold such security, commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading advice.   

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDICES OR ANY DATA RELATED THERETO OR ANY 
COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES 
INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY THE COMPANY, OWNERS 
OF THE COMPANY’S PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDICES OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE 
FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT 
NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, 
TORT, STRICT LIABILITY, OR OTHERWISE. S&P DOW JONES INDICES HAS NOT REVIEWED, PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR DOES S&P DOW JONES INDICES HAVE ANY 
CONTROL OVER, THE COMPANY’S PRODUCT REGISTRATION STATEMENT, PROSPECTUS OR OTHER OFFERING MATERIALS. THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR 
ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND THE COMPANY, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.

Registered investment advisors* (financial advisors) who work with our appointed insurance agents (financial professional(s)) operate independently from Midland National and vary in the 
extent to which they use the insurance products available to any respective financial professional.

*Midland National does not evaluate, endorse, recommend, or guarantee the services of any financial advisor. You have the relationship and hiring decisions with your financial advisor. As 
such, we will not supervise or monitor the financial advisor’s activities or your overall investment portfolio, nor are we responsible for the performance of your investments. We have no 
discretionary authority or control, or liability for any damages with respect to how your financial advisor manages your investment assets.

Midland National Capital Income 
fixed index annuity

West Des Moines, Iowa
MidlandNational.com

Ask your financial advisor how an insurance product could fit within your overall portfolio. 
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