Annuity

1 The BlackRock ESG
US 5% Index ER

‘ Access, Choice, Performance

(& MIDLAND
NATIONAL.

A Sammons Financial Company




Midland National [everages its
depth of experience and strength in
business relationships to help clients
meet their financial goals.

Founded in 1906'

Privately held

Over 1 million annuity and life insurance policies
A+ rated by the major rating agencies’

110+ years of strength and stability

MIDLAND
@ NATIONAL.

A Sammons Financial Company

1. Founded as Dakota Mutual Life Insurance Company
2."A+" (Superior) AM.Best, “A+” (Strong) S&P Global Ratings, “A+" (Stable) Fitch Ratings
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Introducing the BlackRock
ESG US 5% Index ER

Designed to deliver strong risk-adjusted returns using ESG methodology.

ESG Integration
Sustainability is becoming an important factor and focus in how risk is managed. And
consumers may be searching for new ways to help manage their money, while also

growing assets for retirement. One option to consider is integrating environmental, < o
social, and governance (ESG) as part of your investment process. Mldland Natlona"

, has exclusivel
Introducing the BlackRock ESG US 5% Index ER l dth y
By harnessing the power of ESG practices, this index offers exposure to the iShares ESG icensed the
Aware MSCI USA ETF, and incorporates Fixed Income US Treasury iShares ETFs and a BlackRock ESG
Cash Constituent to reduce volatility and deliver more consistent returns over time.

US 5% Index ER
« iShares ESG Aware MSCI USA ETF provides exposure to large-and mid-cap U.S. for use on select

stocks with favorable environmental, social, and governance (ESG) practices. ﬁx e d in d ex

e iShares 1-3 Year Treasury Bond ETF provides exposure to short-term U.S. <
Treasury bonds ann'-"ty PrOductS.

e iShares 7-10 Year Treasury Bond ETF provides exposure to medium-term U.S.
Treasury bonds

e iShares 20+ Year Treasury Bond ETF provides exposure to long-term U.S.
Treasury bonds

The BlackRock ESG US 5% Index ER is built on...
Access Choice Consistency

A4

The BlackRock ESG US 5% Index ER is ticker: BESGUVCX.

To learn more about Midland National products, contact your financial professional.
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Access

It's important to note the consumer’s premium is not invested in the index, but in the
insurance company’s general account, which may include investments that do not follow the
environmental, social, and governance (ESG) practices of the BlackRock ESG US 5% Index ER.

Even so, Midland National provides access to the BlackRock ESG US 5% ER through interest
crediting method options on their fixed index annuity contracts. Though a consumer’s
premium is not directly invested in the index, the index is based on sustainable building

blocks with the iShares ESG Aware MSCI USA ETF exposure within the index. This leverages
BlackRock’s investment capability, risk technology, and proprietary research via their 45+
member research team located in seven offices globally.

BlackRock puts sustainability at the center of their research

Investment management

Extensive platform encompassing passive
and active strategies, providing clients
options to screen, invest in ESG broadly or

thematically, or invest in impact.

ESG integration

Integration of ESG insights and
data into investment processes and
portfolio construction.

Risk data and technology

Strategic alliance with data providers coupled
with ESG Risk Windows, sustainability stress
tests, and Aladdin technology allow investors to
understand and manage portfolio risk.

ESG by the numbers

$151 billion

Assets under management in dedicated
sustainable strategies*

100%

Carbon neutral in our operations

Sustainability
at BlackRock

$573 billion

Assets under management in additional
strategies which utilize ESG screens

100%
ESG integrated by the end of 2020

Source: BlackRock sustainable investing. October 2020. AUM as of September 30,2020
* Comprised of ESG Broad, ESG Thematic, Impact strategies and selected priority screened products

3

Dedicated sustainable research team
produces insights and data that help drive
firm investment processes.

Advisory capabilities
Supporting clients across a range

of bespoke ESG-focused activities
including strategic framework setting,
implementation, risk management,
analytics and climate stress-testing.

Investment stewardship

Engage with companies we invest in on sustainability-
related issues that impact long-term financial
performance.

3000+

Annual stewardship engagements

200

Sustainable mutual funds and ETFs
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What is ESG?

It combines traditional security analysis with environmental, social, and governance
(ESG) insights. For example, Environmental insights include climate change, Social
includes human capital, and Governance analyzes accounting practices and ethics.

BlackRock’s sustainable story

In pursuit of their purpose, a focus on long-term sustainability is embedded across their business.

2001
BlackRock 2008 2017 2018 2019
) BlackRock Launch of first Launched ESG Published
formalizes proxy ) ) ) o
. becomes a UN Sustainable Fixed Aware ETF suite Sustainability
ops and investment ) L
stewardship group PRI Signatory Income ETFs Characteristics for
all ETFs
°
2020
2005 2015 2018 SllncE 2028,
Launch of 1st BlackRock launches BlackRock publishes Blac ‘RO(t:)l s 4
sustainable ETF Sustainable Active Equity ESG Investment sustalnfa j in et;( 1
ESG mutual fund Statement ETFs raised $2.5bn

Sustainability is BlackRock’s new standard
BlackRock is committed to making sustainability integral to everything they do.

Investment 100% of active strategies committed to incorporating ESG analysis by
process end of 2020.

Sustainable
solutions $151bn assets under management in dedicated sustainable strategies.”

Achieved commitment of 100% renewable energy globally by 2020’

investment Engaged with 3,040 companies over the last year on how to improve

ESG business practices.*

stewardship

1. As of September 30, 2020

2. Source: BlackRock sustainable investing. October 2020.

3. Source: BlackRock https://www.blackrock.com/corporate/responsibility/environmental-sustainability To achieve our 100% renewable energy goal, BlackRock will purchase the same
amount of renewable electricity (in MWh) as the electricity that our global operations consume on an annual basis. We contract directly for renewable energy wherever possible
and where we do not have operational control to procure our own energy, we purchase environmental attribute credits as a means of achieving our 100% renewable goal.

4. Source: BlackRock Annual Stewardship Report, Engagement numbers are 12 months to June 30, 2020 Source: BlackRock https://www.blackrock.com/corporate/literature/

publication/blk-annual-stewardship-report-2020.pdf (page 20)
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Choice
70%

of institutional investors have implemented ESG strategies

72%

of Americans surveyed by Morningstar have expressed interest in
sustainable investing

647%

of millennials consider a company’s social and environmental commitments
when deciding where to work

75%

of investors believe one of the biggest factors motivating companies to
report ESG information is driven by reputation with customers

Source: 2017, EY, “Is your nonfinancial performance revealing the true value of your business to investors”

https;//www.ey.com/en_us/assurance/is-your-nonfinancial-performance-revealing-the-true-value-of-your-business

Four main drivers can lead to greater adoption of sustainable investing

Greater
company
disclosure and
data

Clearer Mounting
understanding of enormity of
ESG risks climate change

Impending
transfer of wealth

A fundamental reallocation of capital away from broad market exposure to
indexes and other financial instruments focused on sustainabililty.
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MSCI ESG
rating process'

Data sources

1000+ company disclosures, alternatives data sources,
social media screened

ESG Screening
methodology

MSCI assesses ESG risks and

Exposure and management metrics

Screens for exposure to industry issues and
how companies manage issues

opportunities to assign a
company’s ESG score, which
has been a leading indicator of
performance

Key issue scores and weights

37 issues per industry are weighted
based on MSCI’s framework

ESG Rating

Laggard Average Leader

Higher-rated ESG 200%
companies have
outperformed’ 150%

¥ 100%

2
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Disclosures provided from the Sustainable Essentials Deck in TeamWorld:

1. MSCI ESG Research. Data sources: 1000+ data points on ESG policies, programs and performance, Data on 65,000 individual directors, 13 years of shareholder meeting resullts,
1600+ social media sources monitored daily. MSCl issues scores and weights to combine overall ESG rating relative to industry peers

2. BlackRock, as of 9/30/20. Cumulative Total Return of MSCI ESG-rated AAA and CCC companies within the MSCI USA Index. Underlying stock ESG Rating data from MSCI ESG
research and performance data from MSCI.
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Consistency

Accomplished by combining the iShares ESG Aware MSCI USA ETF with the
three Fixed Income US Treasury iShares ETFs and a Cash Constituent, the
index may achieve more stable and consistent performance over time.

Historical Average Historical

Weightings Performance
BlackRock ESG US

JS:Etrm;’:z'] 5% index ER
anuary (Live date 1/25/2021)

Annualized Index 579%

Return

Annualized Volatility 5.25%

Sharpe Ratio 110

Reflects hypothetical performance and uses back-tested data.

Index Level
1200

1000
800
600
400
200

0

\ Q QA
RO D A R S I A

The index performance shown is hypothetical and for illustrative purposes only and does not represent the performance of a specific investment product.
The returns of this index will be lower than the performance of the underlying equity ETF, iShares ESG Aware MSCI USA ETF.

All data is back-tested data (i.e. calculations of how the index might have performed over that time period had the index existed). Performance for periods longer than

a year has been annualized using a geometric mean. Index returns are price-based total ETF returns (net of management fees) less the effective federal funds rate (EFFR).
Sharpe ratio uses the index’s standard deviation and its return (which is already net of the risk-free asset) to determine the reward per unit of risk. The back-tested data
includes third-party data and such third-party data may reflect revisions made after the initial publication of the data.

This information should not be relied upon as investment advice, research, or a recommendation by BlackRock regarding (i) the underlying funds, (i) the use or suitability of
the BlackRock ESG US Vol Control Index or (jii) any security in particular.

The Index and data are subject to change. Data shown is for historical purposes only, does not represent an actual account, and is not the result of any actual trading. Actual
investment outcomes may vary. Historical index performance is no guarantee of any future performance.
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BlackRock ESG US 5% Index ER

1. Innovative index
that seeks to obtain

exposure to higher
rated ESG companies

P The BlackRock ESG U.S. 5% Index
ER is comprised of the following
components:

« iShares ESG MSCI USA (ESGU) ETF
e iShares 1-3 Year Treasury Bond ETF
« iShares 7-10 Year Treasury Bond ETF
« iShares 20+ Year Treasury Bond ETF

2. Differentiated
index construction
methodology

P The methodology starts with ESGU
and includes the following screens:

« Business Involvement Screens
Civilian firearms, controversial
weapons, tobacco, thermal coal,
and oil sands'

« Controversy Screen (Exclude
securities with an ESG controversy
score of very severe)

P An optimized portfolio of US
Treasuries are introduced to achieve
the 5% volatility target

Insights driving ESG views

3. Macro signal to manage
interest rate risk

P A signal is used to reduce exposure
to the longer duration Fixed

Income ETFs when treasury bond
rates demonstrate unfavorable
momentum, i.e. treasury rates
increase.

P Security selection: Up-weight companies that are/have

« Lowering their carbon emissions

« Put an emphasis on workforce diversity

« Address controversial weapons

1. The specific exclusion criteria for the index screens, such as revenue thresholds, vary by industry. For more information about index construction parameters and screens,

see the section entitled Important Information regarding iShares Sustainable ETFs at the end of this document..

Past performance does not guarantee future results. Data for time periods prior to the index inception date is hypothetical and is provided for informational purposes only
toindicate historical performance had the index been available over the relevant time period. Hypothetical data results are based on criteria applied retroactively with the
benefit of hindsight and knowledge of factors that may have positively affected its performance, and cannot account for risk factors that may have affected the actual

performance.
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See it at work
BlackRock.com/ESGUS5Index

Want to see how the BlackRock ESG US 5% Index ER performs over time?
Visit the index website to view ...

Performance -

Daily levels, daily changes, v An
and cumulative returns for
multiple time periods. e ———

Featured whitepapers and resources

@ BlackRock ESG U.S. 5% Index ER Methodology

@ Climate Change and Resource Scarcity

@ Sustainability: The Future of Investing

& Think Sustainable First

Plus more index details and methodology!
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Sammons Financial® is the marketing name for Sammons® Financial Group, Incs member companies, including Midland National® Life Insurance Company. Annuities and life
insurance are issued by, and product guarantees are solely the responsibility of, Midland National Life Insurance Company.

AM. Best is a large, third-party independent reporting and rating company that rates an insurance company on the basis of the company’s financial strength, operating
performance, and ability to meet its obligations to policyholders. S&P Global Ratings is an independent, third-party rating firm that rates on the basis of financial strength.
Ratings shown reflect the opinions of the rating agencies and are not implied warranties of the company’s ability to meet its financial obligations. The ratings above apply
to Midland Nationals financial strength and claims-paying ability. A) A.M. Best rating affirmed on July 30, 2021. For the latest rating, access ambest.com. B) Awarded to
Midland National® as part of Sammons® Financial Group Inc., which consists of Midland National® Life Insurance Company and North American Company for Life and Health
Insurance®. C) Standard & Poor’s rating assigned Feb. 26, 2009 and affirmed on June 2, 2021. D) Fitch Ratings, a global leader in financial information services and credit
ratings, on April 23, 2021, affirmed an Insurer Financial Strength rating of A+ Stable for Midland National. This rating is the fifth highest of 19 possible rating categories. The
rating reflects the organization’s strong business profile, low financial leverage, very strong statutory capitalization, and strong operating profitability supported by strong
investment performance. For more information access fitchratings.com.

The term financial professional is not intended to imply engagement in an advisory business in which compensation is not related to sales. Financial professionals that are
insurance licensed will be paid a commission on the sale of an insurance product.

Fixed index annuities are not a direct investment in the stock market. They are long term insurance products with guarantees backed by the issuing company. They provide
the potential for interest to be credited based in part on the performance of specific indices, without the risk of loss of premium due to market downturns or fluctuation.
Although fixed index annuities guarantee no loss of premium due to market downturns, deductions from your accumulation value for additional optional benefit riders
could under certain scenarios exceed interest credited to the accumulation value, which would result in loss of premium. They may not be appropriate for all clients. Interest
credits to a fixed index annuity will not mirror the actual performance of the relevant index.

The BlackRock ESG US 5% Index ER is a product of BlackRock Index Services, LLC and has been licensed for use by Midland National® Life Insurance Company. BlackRock®,
BlackRock ESG US 5% Index ER, and the corresponding logos are registered and unregistered trademarks of BlackRock. The annuity product is not sponsored, endorsed, sold

or promoted by BlackRock Index Services, LLC, BlackRock, Inc., or any of its affiliates, or any of their respective third-party licensors (including the Index calculation agent, as
applicable) (collectively, “BlackRock”). BlackRock has no obligation or liability in connection with the administration or marketing of the annuity product. BlackRock makes no
representation or warranty, express or implied, to the owners of the annuity product or any member of the public regarding the advisability of investing the annuity product or
the ability of the BlackRock ESG US 5% Index ER to track general market performance. BlackRock does not guarantee the adequacy, accuracy, timeliness, and/or completeness of
the Index or any data or communication related thereto nor does it have any liability for any errors, omissions or interruptions of the BlackRock ESG US 5% Index ER.

The BlackRock ESG US 5% Index ER (the “Index”) objective is to offer exposure to the iShares ESG Aware MSCI USA ETF subject to a 5% Target Volatility. The index manages
to the Target Volatility by incorporating Fixed Income US Treasury iShares® ETFs and a Cash Constituent.

The Index tracks the return of the weighted ETFs and any Cash Constituent, above the sum of the Return on the Interest Rate and the Index Fee. It is important to note
your premium is not invested in the Index but in the insurance company’s general account, which may include investments that do not follow the environmental, social, and
governance (ESG) practices of the BlackRock ESG US 5% Index ER.

BlackRock Index Services, LLC (“Index Services”), a subsidiary of BlackRock, Inc. designs, sponsors and publishes the BlackRock Indexes for use in portfolio benchmarking, and
portfolio management. The BlackRock Indexes do not guarantee future income or protect against loss of principal. There can be no assurance that an investment strategy
based on the BlackRock Indexes will be successful. Indexes are unmanaged and one cannot invest directly in an index. Exposure to an asset class or trading strategy or other
category represented by an index is only available through investable instruments (if any) based on that index. Index Services does not issue, sponsor, endorse, market,
offer, review or otherwise express any opinion regarding any fund, exchange traded fund, derivative or other security, investment, financial product or trading strategy that
is based on, linked to or seeks to provide an investment return related to the performance of any Index Services’ index (collectively, “Index Linked Investments”). Index
Services makes no assurance that any Index Linked Investments will accurately track index performance or provide positive investment returns. Index Services is not an
investment adviser or fiduciary and makes no representation regarding the advisability of investing in any Index Linked Investments.

The BlackRock ESG US 5% Index ER and data are the exclusive property of BlackRock and may not be used in any way without the express written permission of BlackRock.
Reliance upon information in this material is at the sole discretion of the reader. Historical data and analysis should not be taken as an indication or guarantee of any future
performance, analysis, forecast or prediction. None of the information or the BlackRock ESG US Vol Control Index referenced herein constitutes an offer to buy or sell, or a
promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the information or the BlackRock ESG US Vol Control

Index is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.

©2021 BlackRock, Inc. All rights reserved. BLACKROCK and the ESG US 5% Index ER are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries. All other
marks are the property of their respective.

The BlackRock ESG US 5% Index ER is just one of the many index options available
through Midland National. To learn more about Midland National products, contact
your financial professional.

MIDLAND
NATIONAL.

A Sammons Financial Company
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¥ Sammons.

FINANCIAL

Midland National’ is a Sammons
Financial Group company.

We are committed to our customers, distribution partners, employees and communities —
and the deeply rooted belief that we grow stronger together.

With so much change happening in the world, people are looking for companies that can
stand the test of time. They need a partner that can weather life’s storms. That'’s us. For
over a century, we have been here for our customers and honoring our commitments. And
because we're privately owned, we don’'t measure our impact by the number of years we've
been in business, investor goals or size of the company. We are proud of our impact of the
financial futures we help secure, and the legacies we help establish.

We believe that we aren’t here to serve just today’s customers, but customers for
generations to come. As we look ahead to our next hundred years, that fundamental
principle remains rich in its vision. No matter how much change happens in the world around
us, we will find new ways to create value for our customers.

Just like always.

Midland National has continued to earn high ratings, based on our financial strength,
operating performance, and ability to meet obligations to our policyholders and contract
holders. Midland National currently holds the following ratings:

¢ 99 A.M. Best"*® (Superior) (Second category of 15)
+ S&P Global Ratings*“ (Strong) (Fifth category of 22)
Fitch Ratings® (Stable) (Fifth category of 19)

Not FDIC/NCUA Insured | Not A Deposit Of ABank | Not Bank Guaranteed

West Des Moines, lowa

. . May Lose Value Not Insured By Any Federal Government Agenc
MidlandNational.com Y s £
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