Annuity

About the S&P 500® Low Volatility Daily Risk Control Indices
The S&P 500 Low Volatility Daily Risk Control Indices strive to create stable returns
through managing volatility on the S&P 500 Low Volatility Index, which measures
performance of the 100 least volatile stocks in the S&P 500. The index covers
major asset sectors seen in the diversification table in order to better diversify
represented companies. Additional details around the indices’ diversification and
how they manage volatility are detailed below. Because these indices are managed
to volatility levels (5% and 8%), the index performance will not match the underlying
performance of the S&P 500 Low Volatility Index (typically the volatility control
tends to reduce the rate of negative performance and positive performance of the
underlying S&P 500 Low Volatility Index – thus creating more stabilized performance).

Diversification
The underlying index covers major asset
sectors (see list below) and may also allocate
to cash as a result of managing volatility.
Reminder: Premium allocated to this index is not a direct
investment in the stock market or in the applicable index itself.

Premium allocated to the term point-to-point
with index margin (annual and two-year)
Premium allocated to the S&P 500 Low Volatility Daily Risk Control Indices are not
a direct investment in the stock market or in the applicable index itself. Interest
credits will not mirror the actual performance of the index. The allocation provides
the potential for interest to be credited based in part on the performance of the
index without risk of loss of premium due to market downturn or fluctuation. The
point-to-point crediting method measures the change in index value using two
points in time; the beginning index value and the ending index value for that term,
either annual or two-year. Index linked gains are calculated based on the difference
between these two values. Once the index linked gains are calculated, an index
margin is subtracted to determine your interest credit. No cap rate is applied. The
annual interest credit will never be less than zero.

Managing volatility and portfolio allocation
Volatility is the amount of uncertainty (or risk) with market fluctuations (changes
in market performance). The indices strive to create stable returns over time by
managing volatility (risk control). These indices attempt to manage volatility to a
5% and 8% level by allocating a portion of the portfolio to cash in certain market
environments. When market volatility increases, the indices allocate more funds
to cash. When volatility decreases, the indices allocate more funds to stocks. In
either case, a portion of the indices may be allocated to cash to bring the expected
volatility of the index within the risk control.

For more information including index values, visit spindices.com
and search ticker symbol SPLV5UT & SPLV8UT.
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For applicable fixed index annuity products,
please contact your financial professional.

Utilities

The term financial professional is not intended to imply engagement in an advisory business in which
compensation is not related to sales. Financial professionals that are insurance licensed will be paid a
commission on the sale of an insurance product.
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Sammons FinancialSM is the marketing name for Sammons® Financial Group, Inc.’s member companies, including Midland National® Life Insurance Company. Annuities and life insurance are
issued by, and product guarantees are solely the responsibility of, Midland National Life Insurance Company.
Insurance products issued by Midland National® Life Insurance Company, West Des Moines, Iowa. Product and features/options may not be available in all states or appropriate for all clients.
See product materials for further details, specific features/options, and limitations by product and state.
Fixed index annuities are not a direct investment in the stock market. They are long term insurance products with guarantees backed by the issuing company. They provide the potential for
interest to be credited based in part on the performance of specific indices, without the risk of loss of premium due to market downturns or fluctuation. Although fixed index annuities
guarantee no loss of premium due to market downturns, deductions from your accumulation value for additional optional benefit riders could under certain scenarios exceed interest credited
to the accumulation value, which would result in loss of premium. They may not be appropriate for all clients. Interest credits to a fixed index annuity will not mirror the actual performance of
the relevant index.
This index is managed to a volatility target, and as a result the index performance will not match the performance of any other index or the markets in general since volatility control tends to
reduce both the rate of negative performance and positive performance of the underlying index, thereby creating more stabilized performance. The S&P 500® Low Volatility Daily Risk Control
5% Index and S&P 500® Low Volatility Daily Risk Control 8% Index have been in existence since 8/18/2011. Ending values in years prior to inception are determined by S&P Dow Jones Indices LLC
or its affiliates (“SPDJI”) using the same methodology as used currently.
The “S&P 500®”, “S&P 500® Low Volatility Daily Risk Control 5% Index” and “S&P 500® Low Volatility Daily Risk Control 8% Index” (“Indices”) are products of S&P Dow Jones Indices LLC or
its affiliates (“SPDJI”) and have been licensed for use by Midland National (“the Company”). Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services
LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for
certain purposes by the Company. The products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the Indices.
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